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Disbursement Criteria:

Institutions must:

Pell, FFEL/FDLP FFEL/FDLP
FSEOG 1st Time Repeat

& BorrowerËË Borrower
Perkins

Not credit a registered students account more than 10
days before the first day of classes. (34 CFR 668.165) T T

Not pay a student directly more than 10 days before the
first day of classes. (34 CFR 668.164) T T

Not release funds or credit a student account for a
student on a leave of absence. (34 CFR 682.604, T T
685.303)

Not deliver the first installment until 30 days after the
first day of classes. (34 CFR 682.604, 685.303) T

Conduct entrance counseling. (34 CFR 682.604,
685.303)

T T!

Conduct exit counseling. (34 CFR 682.604, 685.303) T T

Ë A student who is enrolled in the first year of an undergraduate program and who has not previously received a FDLP
or a FFELP.

! Only for institutions operating under 34 CFR 668 Appendix D or an ED approved default management plan.

FFELP

Institutions are responsible for completing the school's portion of the loan application which identifies
the loan and/or enrollment period and the campus's OPE identification number.  Lenders send or
transmit FFELP loan proceeds to the institution. The institution must follow prescribed procedures
for processing and applying loan proceeds, which can vary depending on whether the student does
or does not enroll, and whether the check is made out to the student only, or co-payable to the
borrower and the institution (34 CFR 682 Subpart F).  Loan funds provided by electronic fund
transfer or master check may not be requested earlier than: 27 days after the first day of classes of
the first payment period for a first-year, first-time borrower; or 13 days before the first day of classes
for any subsequent payment period for a first-year, first-time  or for any payment period for all other
FFEL borrowers.   (34 CFR sections 682.603, 682.604 and 668.167).


